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OD6 Metals Limited (OD6 or the Company) is pleased to present its Quarterly
Activities and Cashflow Report for the period ending 30 September 2023

Highlights (including subsequent events)

X

Maiden 344Mt @ 1,308ppm TREO @t 1,000ppm cut -off grade ) Inferred Mineral Resource Estimate
(MRE) declared at Splinter Rock Rare Earth Project

Phase 3 drilling now complete at Splinter Rock, with 145 total holes drilled for 7,435m at approximate
average depth of 51m and maximum depth of 104m

Initial assay results for Phase 3 drilling at Splinter Ro& significantly expanded the Prop Prospect
potential, with grades of up to 4,159 ppm Total Rare Earth Oxides (TREO)

Centre assay results due to be available at the start of November
ANSTO metallurgical results aredue to be available in November

Observed clay thickness continues to correlate strongly with data obtained from previously completed
Airborne Electromagnetic Survey AEM)

Real and substantial potential for Mineral Resource expansion based on these initial results

Cash balance at the end of the September quarter remains strong at A$2.03M with an additional
significant Research and Development R&D) tax rebate expected to be received in the current quarter.

Brett Hazelden, Managing Director, commented:
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culminating in the declaration of a large, high-grade maiden MRE at Splinter Rock. This immediately put us on the
map with our Splinter Rock Project energing as one of the largest and highestgrade clay-hosted rare earth
resources in Australia.

Our exploration team completed Phase 3 drilling, with a total of 145 total holes drilled for 7,435m. Initial results
returned fantastic outcomes, with observed grades in combination with clay length and thickness significantly
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We continue to prudently manage exploration spend, with our treasury positiorremain strong which is anticipated
to be further bolstered by a large R&D tax rebateduring the current quarter.

The OD6 team is excited for the next phase of project advancement where we delve into the pending results fron
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1. For full details on the Mineral Resource Estimate, refer to ASX release date@l July 2023 OD6 confirms that it is not aware of anynew
information or data that materially affects the information included in those releases. All material assumptions and technicgparameters
underpinning those releases continues to apply and has not materially changed.
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Exploration and Development (including subsequent events)

Splinter Rock
Mineral
Resource
Estimate

OD6 announced a Maiden Inferred Mineral Resource Estimate (MRE) of 344Mt @
1,308ppm TREO at 1,000ppm cut -off grade Mineral Resource estimate for its Splinter
Rock Rare Earth Project (refer ASX releasé8 July 2023

The Mineral Resource is expressed as Total Rare Earth Oxide (TREO), represented by:

TREO (Total Rare Earth Oxide) = La;O3 + CeO; + PrgO11 + Nd 203 + Sm203 + Eu,03 +
Gd203 + Th4O7 + Dy203 + H0203 + Er,O3 + Tm203 + Yb,03 + Lu2O3 + Y203

The key magnet rare earth elements Neodymium (Nd), Praseodymium (Pr), Terbium (Th)
and Dysprosium (Dy) are included individually as these four rare earths comprise the
highest price and demand, driving the future economics of the Project. The Mineral
Resource is presented as elemental oxides (as opposed t@lements) in accordance with
current industry practice.

Table 1: Splinter Rock Rare Eantioject Inferred Mineral Resource Estimate by Prospect at
1,000ppm TREO cut off grade

Tonnes TREO PregO11 (\[e] 203 Tb407 Dy203

Prospect

(Mt) (ppm)  (ppm)  (ppm)  (ppm)  (pPM)
Centre 149 1,423 71.2 244.6 2.6 14.1 329 23.1
Scrum 120 1,222 57.7 208.1 2.7 14.7 283 23.2
Flanker 42 1,246 58.9 210.9 2.9 16.0 288 23.2
Prop 33 1,180 49.9 179.4 2.3 12.9 244 20.7
Total 344 1,308 62.5 220.2 2.6 14.5 300 22.9

The Mineral Resource for Splinter Rock hasvas reported at a 1,000 ppm TREO cutoff
grade. The cutoff grade was chosen on the basis ofa preliminary review of the parameters
that would likely determine the economic viability of an open pit operation and with
comparison with other clay hosted REE deposits.

The Mineral Resource was estimated cumulatively for consecutive grade groups which
allows for the results to be reported cumulatively for different cut -off grades and presented
for comparison purposes (refer Table 2).

Table2: Splinter Rock Rare Earfitoject Mineral Resource Estimateby global cut off grade

JORC Cut-off Tonnes TREO  PreOnn Nd 203 Th4O7 Dy»03 MREO
Category ppm TREO (Mt) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm)
Inferred 400 1,141 869 41.3 144.5 1.8 10.0 198
Inferred 600 838 1,006 48.0 168.7 2.1 11.4 230
Inferred 800 583 1,140 54.6 192.1 2.3 12.8 262
Inferred 1,000 344 1,308 62.6 220.3 2.6 145 300
Inferred 1,200 196 1,471 70.6 248.1 2.9 15.9 338
Inferred 1,400 105 1,625 78.2 274.1 3.1 16.8 372
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High Grade
Phase 3 Dirill
results at Prop
Prospect

ODG6 reported initial assay results for Phase 3drilling at Splinter Rock that significantly
expanded the Prop Prospect potential (refer ASX release2l September 2023).

Highlights included:

X

X

Outstanding initial assay results from 78 holes of the completed 145-hole program.

Grades of up to 4,159 ppm Total Rare Earth Oxides (TREQ¥turned, with extensive
clay thickness of up to 56m at consistently high grades.

Clays confirmed across a 11km length at Prop with widths between 4 to 5km.
Returned assays in 61% of holes show grades in excess of 1,000ppm TREO.

High value Magnet Rare Earth Oxides (MREO) represent an average of ~21% of TRE(
grade.

Drill results strongly correlate with interpreted data from AEM, validating geological
modelling and exploration program design.

Real and substantial potential for Mineral Resource expansion based on these results.

Pending assay results at Centre are expected to be progressively receivedduring
November 2023.

All assays using 4acid soluble digestion (i.e. does not assay for resistate noracid
soluble REE minerals).

The Phase 3 drill program received funding through the Western Australian
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Significant high-grade clay-hosted rare earth intersections include:

X 56 metres at 1,111ppm TREO 23.40% MREO) fromsurface (SRAC@06)
X Including 30 metres at 1,646ppm TREO 24.0% MaREO) from24 meters
X 40 metres at 1,308ppm TREO 21.9% MREO) from21 metres (SRACB77)
X Including 28 metres at 1,646ppm TREO 21.8% MREQO) from33 metres
X 36 metres at 1,206ppm TREO (2.7% MREO) from30 metres (SRAC@10)
X 25 metres at 1,257ppm TREO (25.7% MREO) from 3 metres (SRAC@08)
x 37 metres at 1,143ppm TREO (3.3% MREO) from45 metres (SRAC@25)
X 27 metres at 1,141ppm TREO (3.2% MREO) from51 metres (SRAC@01)
X 33 metres at 1,065ppm TREO (2.9% MREO) from21 metres (SRACB98)
X 14 metres at 1,628ppm TREO (3.8% MREO) from27 metres (SRAC@32)
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Figure 1: Splinter Rock Project, Prop Prospect Drilling Results. Showing max down hole assay, overlaid on the AEM Mid tit
electromagnetic conductivity model. Orange and red areas are interpreted to indicate thicker clay zones, with blue, green ar
yellow areas the granites. Refer to ASX Announcemédrt December 2032

Phase 3 Drilling  OD6 advised that the Phase 3 drilling was completed at is Splinter Rock Project (refer ASX
Completed release,15 August 2023)

x Total of 145 holes drilled for 7,435m at approximate average depth of 51m and
maximum depth of 104m.

x Program designed to test the length extension and determine the grade continuity
and thickness at key Centre and Prop Prospect areas.

X The Phase 3 drilling has identified clays across a 16km length at Centre and 11km
length at Prop with widths between 4 to 5 km previously identified in Phase 1 and 2
drilling .

X Observed clay thickness continues to correlate strongly with data obtained from
previously completed AEM.

X Strong potential for a Mineral Resource Estimate expansion and classification
upgrade Q4 2023.




























Appendix 5B

Rule 5.5

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

OD6 Metals Limited

ABN Quarter ended (“current quarter”)

34 654 839 602 30 September 2023

Consolidated statement of cash flows Current quarter Year to date

$A’000 (3 months)
$A’000

1. Cash flows from operating activities

1.1 Receipts from customers - -

1.2 Payments for
(a) exploration & evaluation - -
(b) development - -
(c) production - -
(d) staff costs (86) (86)
(e) administration and corporate costs (352) (352)

1.3 Dividends received (see note 3) - -

1.4 Interest received 32 32

1.5 Interest and other costs of finance paid - -

1.6 Income taxes paid - -

1.7 Government grants and tax incentives - -

1.8 Other (provide details if material) - -

1.9 Net cash from / (used in) operating (406) (406)
activities

2. Cash flows from investing activities

2.1 Payments to acquire or for:
(a) entities B -
(b) tenements (15) (15)
(c) property, plant and equipment (12) (12)
(d) exploration & evaluation (1,048) (1,048)
(e) investments - -
(f) other non-current assets - -

ASX Listing Rules Appendix 5B (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter Year to date
$A’000 (3 months)
$A’000

2.2 Proceeds from the disposal of:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -

2.3 Cash flows from loans to other entities - -

2.4 Dividends received (see note 3) - -

2.5 Other (provide details if material) - -

2.6 Net cash from / (used in) investing (1,075) (1,075)
activities

3. Cash flows from financing activities

3.1 Proceeds from issues of equity securities
(excluding convertible debt securities) - -

3.2 Proceeds from issue of convertible debt - -
securities

3.3 Proceeds from exercise of options - -

3.4 Transaction costs related to issues of equity -
securities or convertible debt securities

3.5 Proceeds from borrowings - -

3.6 Repayment of borrowings - -

3.7 Transaction costs related to loans and - -
borrowings

3.8 Dividends paid - -

3.9 Other (provide details if material)

3.10 Net cash from / (used in) financing -
activities

4, Net increase / (decrease) in cash and
cash equivalents for the period

41 Cash and cash equivalents at beginning of 3,515 3,515
period

4.2 Net cash from / (used in) operating (406) (406)
activities (item 1.9 above)

4.3 Net cash from / (used in) investing activities (1,075) (1,075)
(item 2.6 above)

4.4 Net cash from / (used in) financing activities - -
(item 3.10 above)

ASX Listing Rules Appendix 5B (17/07/20) Page 2

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter Year to date
$A’000 (3 months)
$A’000

4.5 Effect of movement in exchange rates on - -
cash held

4.6 Cash and cash equivalents at end of 2,034 2,034
period

5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts

5.1 Bank balances 2,034 1,525

5.2 Call deposits - 1,990

5.3 Bank overdrafts - -

5.4 Other (provide details) - -

5.5 Cash and cash equivalents at end of 2,034 3,515
quarter (should equal item 4.6 above)

6. Payments to related parties of the entity and their Current quarter
associates $A'000

6.1 Aggregate amount of payments to related parties and their 85
associates included in item 1

6.2 Aggregate amount of payments to related parties and their 50
associates included in item 2

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an

explanation for, such payments.

ASX Listing Rules Appendix 5B (17/07/20) Page 3

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amount at qu arter qu arter end
arrangements available to the entity. ’

_ end $A’000
Add notes as necessary for an understanding of the ,
sources of finance available to the entity. $A 000

71 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (please specify) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (406)

8.2 (Payments for exploration & evaluation classified as investing (1,075)
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (1,481)

8.4 Cash and cash equivalents at quarter end (item 4.6) 2,034

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 2,034

8.7 Estimated quarters of funding available (item 8.6 divided by 137
item 8.3) )

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”.
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.
8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1
cash flows for the time being and, if not, why not?

Does the entity expect that it will continue to have the current level of net operating

Answer: No, the Company completed a large drilling program at Splinter Rock project in the
September quarter with payment of final invoices occurred in September quarter.
The Company expects a significant reduction in all outgoings over the ensuing

quarters while assay results are assessed and analysed.

8.8.2

believe that they will be successful?

Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it

Answer: During September quarter, the Company lodged Tax Return with refundable R&D
tax offset of $959,751. Moreover, directors and management are confident the
Company can raise capital from financiers and brokers if and when required to

support future exploration programs.

ASX Listing Rules Appendix 5B (17/07/20)
+ See chapter 19 of the ASX Listing Rules for defined terms.
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Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?

Answer: Yes, for the reasons as described in 8.8.1 and 8.8.2

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

Compliance statement

1

2

Date:

This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

This statement gives a true and fair view of the matters disclosed.

30 October 2023

Authorised by: The Board of Directors

Notes

(Name of body or officer authorising release — see note 4)

This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — eg Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.

ASX Listing Rules Appendix 5B (17/07/20) Page 5
+ See chapter 19 of the ASX Listing Rules for defined terms.



